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OF

I NDUS TRIAL

Ado pte  d

DEVELOPMENT AGENCYCITY OF RENSSELAER

ARTICI,E I

THE AGENCY
I

.
'Sec t i on  t .  Name.  The  name o f  t he  Agency  sha l l  be

The  C i t y  o f  Rensse lae r  I ndus t r i a t  Deve lqnmen t  Agency .  : . ;

Se c t  ion  2  .  Se a l  o f  Agency.  The se a , l  o f  the Agency
'shaI l  be in  the form of  a  c i rc l -e  and sha l l  bear  the name of  { f re
Agency  and  the  yea r  o f  1 t s  o rgan iza t i on .

Sec t i on  3 ,  O f f i ce  o f  Agency .  f nu  o f f i ce  o f  t he
Agenc, ,y  shaf  1  be Ci ty  Hal l - ,  505 Broadway,  Rensse laer ,  New York .

. '

ARTICI,E IT

OFF ICERS

sha l l  be  a  Cha i rman ,  a  V i ce  Cha i rman ,  a  Sec re ta ry ,  a  T reasu re r ,
and  an  Ass ie tan t  T reagure r .  ,

Sec t i on  2 .  Cha i rman .  The  Cha i rman  sha l l  be  the
Mayor  o f  the Ci ty  o f  Rensse laer  and pres ide a t  a l l  n ie  e t ings
of  the A,gency.  The Chai rman sha l l  s ign (manual ly  or  by
facs im i l e  s i gna tu re  )  a l l  ag reemen ts ,  con t rac t s ,  deeds ,  bonds
or  o ther  ev idence s  o f  inde 'b te  dness and any o ther  ins t ruments
o f  t he  Agency  on  beha l f  o f  t he  Agency ,  excep t  as  o the rw ise
au tho r i zJA  o i  ,C i re  c ted  by  re  so tu t i on  o f  t he  Agency .  The
Chai rman sha l -1  submi t  h i  s  re  commendat i -ons and such in f  ormat ion
as  he  sha l l  deem pe r t i nen t  conce rn ing  the  bus iness ,  a f fa i r s
and  po l i c i es  o f  t he  Agency  a t  each  mee t i ng ,  .

Sec t i on  3 .  V i ce  Cha i rman .  The  V ice  Cha i rman  sha l {
be a  member  o f  the Agency and per form the dut ies  o f  the
Cha i rman  in  the  absence  o r  i ncapac i t y  o f , t he  Cha i rman .  I n  the
even t  o f  t he  res igna t i on  o r  dea th  o f  t he  Cha i rman ,  t he  V ice
Chai r lnan sha l l  be come Act  ing Chai rman and per f  orm the dut le  s  o f
the 

'Chairman 
unti I such t irne :.,s the Age ncy shall appo 1nt a new

Clrairuran.

Sec t i on  4 .
reco rds  o f  t he  Agenc l r
t he  Agency ,  sha l l  keep

Se cre tary .  The Se cre tary shal l -  ke e p al l
sha l t  ac t  as  sec re ta ry  a t  t he  mee t ings  o f
a  r eco rd  o f '  a l l  vo tes ,  sha l l  r eco rd  t he
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proceed i -ngs  o f  t , he  Agency  i n  a  j ou rna ] ro f  p roceed ings  to  be
ke pt f or s uch purpose r and shall perf orm a.LI dutie s i irc ident
to  th . is  o f f ice ,  He sha l f  have custody o f  the sea l  o f  the Agency
and the power to af f ix such se al  to al- l  agreements ,  contracts ,
deeds,  bonds or  o ther  ev idences o f  indebtedness and aJ-J .  o ther
lnstrumen.ts of  the Agency author ized by the Agency to be executed
and the power to at test  (by manual or facsimi le s ignature )  such
sea l  .

Sect ion 5 .  Treasurer .  The Treasurer  sha lJ .  'be  a  member
of the Agency . He shall have the c are and c us tody of all f r;rT ds
of the Agency and shall deposit al-I such funds in the nane of the
Agency in such bank or banks as the Agency rnay designhte, fhe
Treasurer phall sign all checks for the paJrunent of money by the
Ap-ency pursuant to .  the direct i  on of  the Agency, Except as 'other-
wise author ized by reso lu t ion o f  the Agpncy,  aL l  sueh checRs
shal- l  be countersigned by the Chairman. The Treasurer shal l  keep
r :egu lar  books o f  accounts  showing rece ip ts  and 'expendi tures . . , .  He
sf ra l l -  render  to  the Agency a t  each regu lar  meet ing an accotmh of
the f inanc ia l  t ransact ions and the cument f inancial  condit ion of
the Agency. He sha]J- give such bond for the faithful performanee
of  h is .  dut ies  as  the Agency may determine .

l  
Sec t i on  6 .  Ass i s tan t  T reasu re r ,  The  Ass i s tan t

Treasurer shal l  perforrn the dut ies of  the Treasurer in the absence
or  incapac i ty  o f  the Treasurer .  I+  the event  o f  the: res ignat ion
or death of  the Treasurer,  the Assistant Treasuretr  , ,s ' [411 pe,r form
the .,duti-e s of the Tre as ure r , unt i l  such t j-me as the Agency shall
appoint  a new TreasLlrer.  He shal l  g ive such bond. f  or the fai th-
fu1 ,  per formance o f  h is  dut ies  as  the Ag:ncy may determine.  , ,  ' '  

,

Sect ion ?  .  Add i t iona]  Dut ies .  In  the abs,ence .or
incapacity of the Treasurer and Assistant Treasur,g.r r '  the othe,r .
o f f icers  o f  the Agency sha l l  have the care and. ,custody o f  a l l -
funds of the Agency and the power to deposi t  the sane in the
namg of the Agency. in such bank or banks as ti le Agency nay
de s ignate , and shall have the power to' sign ail '  ihecks of-"the'.
Agency for the payrnent of money and the power to pay out ,and
d isburse such moneys under  the d i rec t ion o f  the Agency.  fn
addit io.n,  al l -  of f icers of  the Agency shal l -  perf ,orm such other
dut ies ,and funct ions as may f rom t i rne to  t ime be requ i red.  by
the Agency,  by  i ts  by laws,  oF by i ts  ru l -es  and regu la t ions.

Sec t i on  B .  Appo in t rnen t  o f  O f f  i ce rs .  A t l  o f f i ce rs
of the Agency except the Chairman shal l -  be appointed at
the annual mee t ing of  the Agency .  0f  f  icers shal l  hold of f ic e / '
unt il- the next annual- me e t ing . t

Sec t i on  g .  Members  o f  Agency .  The  te rm o f  o f f i se
of gach member of  the Agency shal- ]  be by appointment of  the Conmon
Counc i l  o f  t he  c i t y  o1 'Rensse iae r  ano  eauh  member  sha l - l  con t i nue
to  ho ld  o f f ice  unt i l  h is  successor  is  app 'o in ted and has
qua ] . i f i ed ,
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Sec t i on  10 .  Vacanc ies .  Shou ld  any  o f f i ce  o f  t he
Tndust r ia ]  Deve lopment  Agency become vacant ,  the Chai rman sha l l
appo in t  a  suecessor  a t  the next  regu lar  meet ingp and sueh
appoin tmen-b sha l l  be for  the unexp i red tgrm of  sa id  o f f ice .

Sbc t iDn  11 . , ,  Add i t i ona l  Pe rsonne l .  The  Agency  may
appoin t  an Admin is t ra , t tve  'o r  Exe cut ive  Di rec tor  to  superv ise
the ardmin is t ra t ion o f  the bus iness and a f fa i rs  o f  the Aget reV,
sub jec t  to  the r l i rec t ion o f  -bhe Agency.  The Agency may f rom
tirne to t ime employ s;rch pers onnel-  as i t  deems necessary'  to
exe rc i se  i t s  powers ,  du t i es  and  func t i  ons  as  p r€sc r ibed  ' by  the
New York  Sta te  Indust r ia l -  Deve lopmen!  Agency Act ,  :a .s  amended,
and al- I  other laws of the State of  New York app. l icabLe thereto.
The se l -ec t ion and compensat ion o f  a l - l  personnel ,  inc lud ing the
Admin is t ra t ive  Di rec tor ,  sha l - l  be determined by the Agency sub-
jec t  t o  t he  l aws  o f  t he  S ta te  o f  New York .

ARTICI-.E I I I

NMETINGS

' Se ct ion 1 .  Annual Meet ing. The annual- ,  meet in-g .  of
the Age ncy shall be he ld during *n: Su q.ond, Tuesday, of JanraJry.

Sec t i on  2 .  Regu la r  Mee t ings .  Regu la r  mee t i l ngs  o f
the Agency may be he,ld. at such tirnes and., plaCes;,,as., f:f,o.m,,t imel to
t im,e may be determined by the Agency..  ,

Se ct ion 3 .  S.peciat  Meet ings ,  The C,hair :man: of  the
Agerapy may, when he d-eems i t  desir 'able,  and'  shal l - , ,  , ,epon the
wri t ten request of  ' two rnembers of  the Agerrc$,2 cal l . ,8.  sp,ecia. l
mee'ting of the Agency for the purpose of transae,tt,sg, .Erl lr ' , fous-iness
designated in the cal- l  .  The cal l  for-a speci 'a l ,  ,me,et, ing' imay, be
del ivered to  each member  o f  the Agency or  may be mai led to  the
bus iness or  home address o f  each member  o f ,  th ,e  Agency.  Waiyers
of notice may be signed by any' members 'fai l, ing',to: 'nrece ive"'a '

p roper  not ice .  At  such spec ia l  meet ing no bus ingss sha l t r  be
cons idere d  o ther  than as-  c le  s ignated in  , the ca l l ,  but  i f  a l l
members of  the Agency are present at  a spe cial  me et ing, 'wi th 

or
wi thout  not ice  thereof ,  and are  a+ l  agreeable  thereto ,  any
and .al- l -  business may be transacted at such spegial  me,et ing.

Sec t i on  l+ .  Execu t i ve  Sess ions ,  When  de te rm ined .  by
the Agency that any matter pend. ing before i t  is  conf id.ent ia l  in
na tu re ,  i t  may ,  upon  i t s  own  mo t ion ,  es tab l i sh  an  execu t i ve '
sess ion  and  exc lude  non -members  f rom such  sess ion .

Sec t i on  5 .  Quorum.  A t  a l l -  mee t ings  o f  t he  Agency ,
a  major i ty  o f  the Agency sha l l  const i tu te  a  quorum for  the
purpose o f  t ransact ing bus iness;  prov ided that  a  smal ler  nurnber
may meet  and ad j  ourn  to  some other  t ime or  unt i l  .a  quorum is
ob ta ine  d  .

- ) -
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Sec t i on  6 ,  Orde r  o f  Bus iness .  A t  t he  regu la r  mee t i -ngs
of the Agency ,  th.e f  o l l -  owing shal l  be the order of  busine ss ,

R o l l  C a l l .
Reading and approval
p rev ious  meet ing .

1 " .
2 .

: '
of  the minutes of  the

t

3.  B i l l s  and communicat ions.
4 .  Repor t  o f  the Treasurer ,
5 .  Repor t s  o f  Commi t tees ,
6 .  Un f i n i shed  bus iness  .
7 .  New  Bus iness ,  ;
B ,  Ad jou rnmen t .  I

A11 r 'esolut ions shalL,  i ,be in wri t ing and shal- l -  be recorded in the
journal  of  the proceddingS of the Agency,

- ' t

Sect i ion 7.  Marrner of  Vo-t i r rg.  The vot ing on al- I
quest ions coming befope the Agency sha l l  be by  ro l_ I  ga l l  ,  and
the yeas and nays sha l - I  be entered on the minutes o f  such meet ing,
except in the case of appointments when the vote may be by

.  ba l l -o t .  Any act ion o f  the Agency sha l - I  be b ind ing,  upon deter -
minat ion by  a  na jor i ty  o f  the ent i re  membersh ip  o f  the Agency.

ARTTCLE TV

AMENDNMNTS

Agsncy may i:"H:lu3;,tffi"tilE"ji;*":{'3#'"; ;]ffri{+T; lf, *n*
mem,bers of- the Agepcy at a regulai  meet ing or,  at" '  

"  " i " i i " i l *eet-ing called 
-for 

that purpose ; but no sugh amendment shall b'b
adopted un l -ess a t  l -east  seven days wr id ten not ice . . ther"o f  has
been previousry given to al- l -  members of  the Agdncy; 

.  
. ,

'ARTTCT,E V

POLTC IES AND PROCEDURES

Sect ion 1 .  Purposes and Powers  o f  the Agency,  The
purposes and powers of  the Agency shal l  be in accordance with-bhose enumerated in  Sect ion B5B,  Chapter  7O3O of  the Laws of
New York ,  wh ich  became a  l aw  May  26 ,  L969 .

Sec t i on  2 ,  S i t e  o f  Agency  P ro  j ec t s .

A.  The Agency sha l l  not  approve any pro jec t
bef ore se curing the approval of the mr:ni -
c ipa l  leg is la t ive  body o f  the c l ty  or  town
in  wh ich  such  p ro jec t  i s  p ropoped  to  be
loca ted .

B,  The Agency sha l l  not  approve any pro  jec t
.  to  be located on a  s i te  or  w i th in  an area

wh ich  does  no t  con fo rm to  o r  has  no t  been
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